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November 4- 2013

Jim Wolff, Chief Financial Officer
Bowie Refined Coal, LLC
6100 Dutchmans Lane, Suite 900
Louisville. KY 40205

SUBJECT: Bond Riders for Canyon Fuel Company. LLC. Banning Siding Loadout.
C/007/0034. Skvline Mine. C/007/0005. Duqout Canyon Mine. Ci007l0039.
Sufco Mine. C/041/0002. Soldier Canyon Mine. Ci007l00018. Gordon Creek
Mine. Ci007l0016

Dear Mr. Wolff:

Enclosed are copies of the fully signed bond riders forthe Banning Siding Loadout,
Skyline Mine, Dugout Canyon Mine, Sufco Mine, Soldier Canyon Mine and Gordon Creek
Mine.

Ironshore Indemnity Inc. has an AM Best Key Rating of A (Excellent) effective June 25,

2013. This meets the requirements of R645-301-860.110.111.

If you have any questions, please call me at (801) 538-5265.

Sincerely,

firy,^t e S.L{*L

Suzanne Q. Steab

Engineering Technician tI
SQS
Enclosures
O:\007005.SKY\Bonds.doc

1594 Wesr North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 841 l4-5801

telephone (801) 538-5340 . facsimile (801) 359-3940 r TTY (801) 538-74J$ t www,offi.utah.gov
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State of Utah
DEPARTN{ENT OF NATURAL RESOURCES

ilTICHAEL R. STYLER
Execative Director

Division of Oil, Gas and Mining
JOHN R. BAZA
Division Direclor
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Best's Credit Rating Center - Company Information for Ironshore Indemnity Inc.

Ironshore Indemnity Inc.
A.H. Bcrl *:0138i[7 NAIC #: 23647 FEIN #i t1101216iu1

Address: One State Street Plaza 7th Floor

Neur Yo*, NY 10004
U-aite.4 QlaleP

Web: www.ironshore.com
Phone: 646-826-6600
Fax: 646-826-6601

Based on A.M. Best's analysis, 051978 - lronshore lnc. is the AMB Ultimate Parent
and identifies the topmost entity of the corporaie structure. View a list of operalinq
insurance entities in this strucfure.
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Assigned to
companies
that har/e, in
our opinion,
an excellent ability to meet their
ongoing insurance obligations.

Office: A.M. Best Company, Oldwick NJ

Managing Senior Financial Analy$t: Greg Reisner

Vice President: Robert B, DeRose
Affiliation Gode: g (Group)

Financial Size Category: XIV ($1.5 Billion to $2 Eillion)

Outlook: Stable

Action:
Effective Date:

Upgraded

June 25,2013
lnitial Rating Date: April 17, 2008.. . . -... -... - - -- : __ _ ..
Lons-Torm fgsuar crcdtt Rettng Yitq Eefil"lligl
Long-Term: a

Outlook: Stable

Action: Upgraded

Effective Date: June 25,2O13

' Initial Rating Date: April 17,2008

u Denotes Lrr']g.€r Feuan B.$l:s R+trnq

Reports and Ner,ns

Msit Best's News and Analysis site for the latest news and press releases for this company and its A.M. Besl Group.

7F

AM,B Ctedit,Fe.pglt - lUs-qqFce lrofessiona,t - includes Best's Financial Strength Rating and rationale along with
' comprehensive analytical commentary, detailed business overview and key financial data.

Report Revision Date: 711112013 (represents the latest significant cfiange).

Historical Reports are available in 4Mg preditFeport - Insurance ProfessioaaLArchive.

Besfs Executive Summary Reports (Financial Overview) - available in three versions, these presentation style
reports feature balance sheet, income slatement, key financial performance tests including profitability, liquidity and
reserve analysis.
Data Status: 201 3 Bests Statement File - P/C, US Contains data compiled as of 10/2U2013 Quatity Gross checked.

' Sinqle Comoanv - five years of financial data specifically on this company.
. Comparison

- side-by-side financial analysis of this company with a peer group of up to five other cnmpanies you select.
. Cgnoqsite

- evaluate this company's financials against a peer group composite. Report displays both the average and total
mmposite of your selected peer group.

1., provided in the most current edition of Bests Key Rating Guide products. (ouatity cross checked).

- indudes Bests Financial Strength Rating and financial data as

Financial and Analytical Products

Best's Stater.nent,File , ..PiQ, US

Besfs Executive Summary Repori - Composite - Property/Casualtv

Best's Statement File - Global
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NECEIUED

OCT 'i s tLilS Permit #C/007/0034
Banning Siding Loadout Mine

Dl U. 0F 0f L,GilS & tiill trltillG

GENERAL PURPOSE RIDER

To be attached to and forn part of Bond Number 

-
effectivE Auqust 15, 2013

issued bythe -. .l=exon Insurance Compaqv

in thE amount of $350,000.00 DOLIARS,

on behalf sq .Canyon Fuel Company, LLC ...

as Principaland in favor of

as Obligee:

Deoartment of Natural Resources Division of Oil, GaLand MlXlES

Now, Therefore, it is agreed that:

Ironshore Indemnity Inc. is providing this rider as a full guarantee for the obligations

undeftaken by Lexon Insurance Company as surety for the above mine. This additional

guarantee is iequired by the State of Utah to meet the requirement that the surety provided

must have an R,lvt. Best rating of A- or better. In the event of any failure by Lexon Insurance

Company to satisff its suretybbligations, Ironshore Indemnity Inc. shall be liable for their

peformance or PaYment.

It is further understood and agreed that all otherterms and condilione of this bond shall remain unchanged.

This rider is to be effective the . lSth day of August . - ?013

$igned, sealed and dated this .. , .'! 5th day of A trgtr st , -- 4013 ..

Acceoted Bv:
Dep'artmeht of Natural Resources

on of Oil, Gas and



Bond Number

AFFIDAVIT OF QUALIFICATION
*"TI""otf#ANY

L Brook T.Srn4! being first duly sworn under oath, deposes and says that

he/*e is the (officer or agent; Attornev-in-Fact Og lronshore Indemnityllc. 
;

and that he/s&fi is duly authorized to execute and deliver the foregoing obligations; and that said

SURETY COMPANY is authorized to execute the same and has complied in all respects with

the laws of Utah in reference to becoming sole surety upon bonds, undertakings and obligations

herein.

rney-in-Fact

- Position

STATE OF Kentucky

)ss
COLINTY OF Jefferson

Subscribed and sworn to before me thisl 5th day of Augu st 2A:

My Commission Expires:

February 13 ?0 16

(Signefl Brook T' smith,

Surety Company Offi

Public Jackie C. Koestel



lil-
IronshoE Indemnity Inc.

|(NOW AtL MEN BY THESE PRESENTS, that IRONSHORE INDEMNITY lNC., a Minnesotil Corporation, with its princlpsl office In New Yod(, tlY does
hereby conititute and appoint Brook T. Smith, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra L Fuslnetti, D€borah Neichter, Jlll
Kemp, Jackie C. Koestel, Sheryon quinn, Dawson Wesq Bonnle J. Wortham, Amy Mercdith, Lynette Lon& Barbard Duncan, Mark A Guidry, Michele
Lacross€ and Summ€r A. Eetting its true and lawful Attorn€y(sl-ln-Fact to make, e)(ecute, s€al and deliver for, and on its behalf as sur€ly, any and all
bonds, undertakings or other writings obligatory In nahJre of a bond.

This authorlty is made under and by the authority of a resolution whlch was passed by the Board of Dll€ctors of IRONSHORE INDEMNITY lNC. on the
as follows:

Resolved, that the Dlrector of the Compeny is hereby authorized to appolnt and empower any repesentadve of the comparry or other person or
persons as Attorney-ln-Fact to execute on b€half of the Company any bonds, undertakings, policles, contracts of indemnlty or other wrlttngs obligatory
in na re of a bond not to exceed 52,500,000 dollars, whhh the Company mitht execute through its duly elected officeF, and affix the seal of the
Company ther€to. Arry said ex€cudon of such documents by an Attorn€y-ln-Fact shall be as blndlng upon the Company as f they had been duly
executed and acknovrledged by the regularly elected officers of the Comparry. Any Attorney-ln-Fact, so appolfted, may be removed for good cause and
the authorlty so grarrted may be r€voked as speclfied in the Power of Attomey

Resotved, that the signature of the Dlrector and the seal of the Comparry may be affixed by facsimile on any power of attorney grante4 and the
slgnature of the S€cretrry, and the seal of the Company may be affhed by facaimile to any certiffcate of any such power and arry such power or
certificate bearlng such facslmlle slgnature and seal shall be valid and binding on the Company. Any such power so executed and sealed and certtficate
so e,Gcuted and sealed shall, with respect to arry bond of undertaking to whlch it is attached, continue to be velid and binding on the Comgany.

lN WITNESS THEREOF, IRONSHORE IiIDEMNITY lNC. has caused this Instrument to be sitned by its Director, and its Corporate S€al to be affDcd this

IRONSHORE INDEMNITY ]NC.

fffiF4,";T#J

ACIII{OWIEDGEMEIfT

On this 1n Day of May, 2013, before me, personally came Daniel L. Sussrnan to me known, who belng duly sworn, dld depose and say that he ls the
Director of lronshore Indemnlty, Inc., the corporation descrlbed in and which e)ccuted the above Instrument tfiat he executed said Instrument on
behalf of the corpordtion by authority of hls office under the By{aws of said corporation.

Notary Public, State of New
No. 01TU6044514

Qualified in Westchester

brlr

unty
2014

CETTIFrcAlE
l, the undersigne4 S€cretary of IRONSHORE INDEMNITY lNC. , A Mlnnesota Company, DO HEREBY CERTTFY that the orlglnal Power of Attomey of

which the for€ping is a true and corGct copy, b In full force and effect and has not be€n re\roked and the resolutlons as set forth are now In force.

sisned .nd seahd at th ,rlit *, o4"+*l , ,oll..g

f'4f-i
';:#:'

Paul S. Glordano
Sec|lu|ly

'WAR ll.G: Any pangn rho lo'|oulndy d r'fth lnt nt tg d!f.ud y hrur|ncr comprr or odrcr F ror, ihr and .ppl.don ior Inr||f c! or rtrEt|icnt of ddm
contalnht any n$lrlrlh tdtt Intorndon, r e.E b ior thc purfo|! of nlrLdl|tt hfornrdon cor|c.r|!l|| ny frci mrtsLl ttlrlb, cotnmttt I iaduhnt
hrsrane |c!, drkt b I qha and x|blactr rldr Fc'ton b cdnlnd d dt ll Fn.hhr,'

Director



AFFIDAVIT OF QUALIFICATION*iffi'#:.

James Wolff being first duly sworn under oath, deposes and says that

he/Sn is the (offrcer or agent) Ch lef Fina ncial 0fficer og Canyon Fulllompany, LLC

and that he/*hp is duly authorized to execute and deliver the foregoing obligations; and that said

PERMITTEE is authorized to execute the same and has complied in all respects with the laws of

Utah in reference to commitments, undertakings and obligations herein.
Canyon Fuel CompanY, LLC

By: Bowie Resource Holdings, LLC, its sole member

Attest:
Secretary of the Corporation

,/ t

STATE OE MUrti
.'l r,f I

couNrv or\J{-f{t{Z?t\
) ss:

Subscribed and sworn to before me tnis tT day of D* ,20L3

?a /.f

rce Partners,rLLC, its sole member

My Commission Expires:



AFFIDAVIT OF QUALIFICATION

iff"Hl:

John R. Baza, being first duly sworn under oath, deposes and says that he is the

Director for the Division of Oil, Gas and Mining, Department of Natural Resources, State of

Utah; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorized to execute the same by authoriff of laws on behalf of the State of Utah.

STATE OF *l 'i i ' i'i )

) ss:

COUNTY OF --,:.. j r i -,'..,*,"f: )

Subscribed and sworn to before me this "i I day o{

My Commission Expires:

.i i,iL. Lj , ,20

PENNY BERHY
TOTMY PUBTIC - STATE OF IITAH
tuly Comm, E e. Ot/O4l2Ol5

CommbHon # 604689

,-|r
i-.'f fi-.i ir r'"-

--1

=1
't

Public

r t--',
l-J



RECEIUED

ocT 2 g 
?013

Df v. 0F ott,cils & tritlt I Hs

GEHEFAL PURPOSE RIDER

Permit #C/007/0005
Skyline Mine

To be attached to and'form part of Bond Number effectitle August 15, 2011

issued bythe -.Lgxon Insuranre C-ompaqv -. - . '

in tlp amount ef 5r.137,000.Q0 . -- . DOLI-ARS'

on behaff of -Canyon-Fuel 
Company'.L.L!.

as prfncipaland in favor o1 Department of Natural Resoulces Division of oi]. GFs and Mining

as Obligee:

Now, Therefore, it ie agreed that:

Ironshore Indemnity Inc. is providing thls rider as a full guarantee for the obligations

undertaken by Lexon Insurance Company as surety for the above mine. This additional

guarantee is iequired by the State of utun to meet the requirement that the surety provlded

must have an n.M. gesf rating of A- or better, In the event of any failure by Lexon Insurance

Company to satisfy its suretylbligations, Ironshore Indemnity Inc, shall be liable for their

pedormance or PaYment.

It is furth€r understood and agreed that all otherterms and condltlons of this bond shall remain unchanged.

This rider is to be effective 6s 15th day of August , -2013 .'

Signed,tealedanddatedthis .l5th dayof @, --2013 '

of Oil, Gas-and M



Bond Number

AFFII}AVIT OF QUALIFICATION

'OTfff3#:ANY

Brook T. Smith being first duly sworn under oath, deposes and says that

he/Sc is the (officer or agent) Attorney-in-Fact og lronshore Indemnity lnc. '

and that he/*g is duty authorized to execute and deliver the foregoing obligations; and that said

SURETY COMPAIIY is authorized to execute the same and has complied in all respects with

the laws of Utah in reference to becoming sole surety upon bonds, undertakings and obligations

herein.

, Attorney-in-Fact

fficer - Position

Attest:

STATE OF Kentucky

) ss:

COLINTY OF Jefferson

Subscribed and sworn to before me thisl 5bh,day of Ausust ,24 13

My Commission Expires:

February 13 z0 15

(Sigded) Brook r'
Surety Company

Public



POWER A
ilt-

lronshore lndemnity Inc.

KNOW AtL MEN BY THESE PRESENTS, that IRONSHORE INDEMNITY lNC., a Minnesota Corporation, with its principal offlce in New Yorlq NY does

hereby constltute and appoint: Brook T. Smith, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra l,' Fusinetti, Deborah Neichter, Jlll

lcmA Jacki€ C. Xoestel, Sheryon Ouinn, Dawson West, Bonnie J. Wortham, Amy Meredith, Lynette Lon& Barbara Duncan, Mark A. Guidry Michele

Lacross€ and Summer A. 8€tting its true and lawful Attomey(s)-ln-Fact to make, execute, seal and deliver for, and on its behalf as surety, alry and all

bonds, undertakings or other writings oblilatory in nature of a bond,

This authority is made underand by the authority ofa resolution which was passed by the Board of Dlrectors of IRONSHORE INDEMNrTY lNC. on the
22* day of April, 2013 as follows:

Resolved, that the Director of the Company is hereby autho.ized to appoint and empower any representatlve of the comparry or other person or
persons as Attom€y-ln-Fact to e)(ecute on behalf of the Company any bonds, undertakingt pollcles, cont6cts of indemnity or other writings obllgatory

in nau.rre of a bond not to exce€d 55500,000 doltars, which the Company might occute $rough its duly elected offlcers, and afffx the s€al of the
Company thereto. Arry said execution of such documents by an Attorney-ln-Fact shall be as binding upon the Company a5 if they had been duly

s(ecuted and acknou,led8ed by the regutarly eleded offlcers of the Company. Any Attomey-ln-Fact, so appointed, may be removed for geod cause and

the authority so gGnted may be revoked as specified in the Power of Attorney.

Resolved, that the signature of the Director and the s€al of the Company may be afffxed by facsimlle on any poyver of attomey grante4 and the
signature of the Secretary and the seal of the Company may be affixed by facslmlle to any certificate of any such power and any such power or
certiftcate bearlng such facsimile signature and s€al shall be valid and binding on the Company, Any such power so o(ecuted and sealed and certlficate

so executed and sealed shall, with resped to any bond of undertaking to which it is attached, continue to bevalid and bindingonthe Company.

lN WITNESS THEREOF, IRONSHORE INDEMNITY tNC. has caused this instrument to b€ signed by its Dlrector, and its Corporate Seal to be aflxed this
2d day ofJuly, 2013.

I RONSHORE IN DEMNITY INC.

ACI Oii'TEOGEMEI{T

On this 2- day of July, 2013, beiore me, personally came Daniel L Sussman to me known, who being duly swom, did depose and say that he is the
Dir€stor of lronrhore Indemnity Inc., the corporation described in and whlch executed the above instrumenq that he executed said instrument on

behalf ofthe corporation by authority of his office under the ByJaws of said corporation,

.J4ftt 'i3 r""+/*-
tu{ylasx I C
t{strq Putlic

CERTIFICATE

l, the undeGigned, Secretary of IRONSHORE INDEMNITY lNC., a Mlnnesota Company, DO HEREBY CERTIFY that the orlginal Pow€r of AttomeY of

Signed and Seafed attnisffiay of ,20ll.

tfJ5. Glortro
Scsata.f

'lit aR liG: lny parson rrho *nowhth.rd $rlth ir ant to dcftaud ary hEur.ne 6.npaiy or odrar pa6ort, ilar and appficatbo |or insuranaa or itatqn€nt of dafun

containif ||V matarLlt fab! tfoarnatlo4 oa @ocaah tor tt|C purpoca of nbhadla|t hf||don cq|camlng anv flct |natedal lhaEto, Goounltt a f dd€||f
lE{ranaa acl, srhlch b I crlfir rrd sublacts a|4h lE son to arlnlnal ard ciyll p€nalfia!:

Daniel L.



AFFII}AVIT OF QUALIFICATION
-"-ffi'ffiT-"

I, James Wolff , being first duly sworn under oath, deposes and says that

o1: Canyon Fuel ComPanY, LLC
he/shc is the (officer or agent) Chief Financial Officer

and that he/rh is duly authorized to execute and deliver the foregoing obligations; and that said

PERMITTEE is authorizedto execute the same and has complied in all respects with the laws of

Utah in reference to commitments, undertakings and obligations herein.
Canyon Fuel ComPanY, LLC

By: Bowie Resource Holdings, LLC, its sole member

STATE OF

) ss.

COUNTY O

qd
Subscribed and sworn to before me this 4day of Dtt ,20L3

My Commission Expires:

!I,20

e Resource Partners, LLC, its sole member

/1 /nlJfu
) James anciaJ Officer

S ecretary-of the C orp o rati o n



AFFIDAVIT OF QUALIFICATION

?1T,H3_1

John R. Baza, being first duly sworn under oath, deposes and says that he is the

Director for the Division of Oil, Gas and Mining, Department of Natural Resources, State of

Utatr; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorized to execute the same by authority of laws on behalf of the State of Utah.

,'' 
- 

,J ,r! ./.-" 4'-'"*,,'--t_ ,{ 7fu-,.

/ Director, Division of Oil, Ghs and Mining

STATEOF L\tr.ii _ r

COUNTY OF r.-. i f- i-r, k-f' 
) ss:

Subscribed and sworn to before me this ;}| day o& 20tJ.

My Commission Expires:
lr'lt

'..}20'ffi. ^.-- _PENNY BERHT
to^r{v PUBU_C _ srArE OF UTAHI'tvjomm. elq. rir rot26 iB

r*ommissfon # 6046g9
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DiV. 0F 0f L, Gfr $ & MlNlt*lG

GEHERAL PURFOSE RIDER

Permit #C/007/0039
Dugout Canyon Mine

To be attached to and.fonn part of Bond Number - effective Auqust 15, 2013

issuedhythe LexoilnsuranceC-ompanv .. -, -. -.

in tha amount s1 $3t590'000.00-,.- - - DOLI.ARS,

on behalf of Canyon Fuel Company, LLC

as principaland in favor og Dgpartmelt of Naturq] Resources Division of oil, Gas- ard Mining

as Obligee:

Now, Therefore, it is agreed that:

Ironshore Indemnity Inc. is providing this rider as a full guarantee for the obligations

undeftaken by Lexon Insurance Company as surety for the above mine. This additional

guarantee is iequired by the State of Utah to meet the requirement that the surety provided

must have an A.M, Best rating of A- or better. In the event of any failure by Lexon Insurance

Company to satisfy its suretybbligations, Ironshore Indernnity Inc. shall be liable for their

peformance or payment.

It is further understood and agreed that all other terms and conditlons of this bond shall remain unchanged.

This rider is to be effective tne 15th day of August . ,
2013

$igned,tealedanddatedthis .1 5th dayof .,Arrgrrs.t -. , - ?011 .

Acceoted Bv:
Departmeht of Natural

n of Oil

FFnFia+o

Resources



Bond Number

AFFIDAVIT OF QUALIFICATION
*oTTot3"T:AI\Y

Brook T. Smith being first duly sworn under oath, deposes and says that

he/*c is the (officer or agent; Attornev-in-Fact og lronshore IndemnitY Inc. 
:

and that he/E&e is duly authorized to execute and deliver the foregoing obligations; and that said

SURETY COMPANY is authorized to execute the same and has complied in all respects with

the laws of Utah in reference to becoming sole surety upon bonds, undertakings and obligations

herein.

, Attorney-in-Fact

cer - Position

Attest:

STATE OF Kentucky

) ss:

COLINTY OF Jefferson

Subscribed and sworn to before me 1fu|s1 Sthday of August ,20-13

My Commission Expires:

February 13 20 L6

(sidned) Brook r' 5

Surety Company



OF ATTORNEY

lronshore Indemnity Inc.

KNOW ALL MEN BY THESE PRESENTS, that IRONSHORE INDEMNfTY lNC, a Minnesqta Corporation, with its prlncipal office in New Yorlr t{Y does

he.eby constitute and appoint: Brook T. Smith, Raymond M, Hundley,lason D. Cromwell, James H. Martin, Sandra L, Fuslnetti, Deborah Neichter, Jill

Kemp, Jackie C. Koestel, Sheryon quinn, Dawson West, Bonnie l. Wortham, Amy Mer€dith, Lynette Lon& Barbara Duncan, Mark A, Guldry Michele
Lacrosse and Summer A, Bettlng lts true and lawful Attomey(s)-ln-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all

bonds, undertakinSs or otlEr writings obligatory in nature ofa bond.

This authority is made under and by the authority ofa resolution which was passed by the Board of Directors of IRONSHORE INDEMNITY lNC. on the
22- day of April, 2013 as follows:

Resolved, that the Directgr of the Company is hereby authorized to appolnt and empow€r arry representative of the company or other person or
persons as Attorney-ln-Fact to execute on behalf ot the Company any bonds, undertakings, policies, contracts of indemnity or other writlngs obligatory
in nature of a bond not to exceed 55,500,000 dollars, whlch the Comparry might e(ecute through its duly elected officert and afffx the seal of the
Company thereto. Any said execution of such documents by an Attorneyln-Fad shall be as binding upon the Company as if they had been duly
erecuted and acknowledgpd by the regularly eleded offfceF od the Company, Any Attomey-ln-Fact, so appolnted, may be removed for good cause and

the authorlty ro granted may be revoked as speclfied In the Power of Attorney.

Resotved, that the signature of the Director and the s€al of the Company may be affixed W faqrimile on any power of attorney granted, and the
slgnature of the S€cretary, and the seal of the Company may be afFrxed by facsimile to any certiffcate of any such porver and any such power or
certificate bearing such facsimile signature and seal shall be valid and bindlng on the Company. Any such power so executed and sealed and certlllcate
so o(ecuted and seal€d shall, with resped to any bond of undertaking to which it is attache4 cominue to be valid and binding on the C.omparry,

lN W|TI{ESS IHEREOF, IRONSHORE INDEMNITY lNC. has caused this instrumert to be signed by its Director, and lts Corporate Seal to be afflxed this
2- day of July, 2013.

IRONSHORE IN DEMN ITY INC.

Byl

0frestor

aclfiowuDcEirElrlT

On this 2d day of July, 2013, before me, personalh came Daniel L Sussman to me known, who being duly swom, did depose and say tttat he is the
Director of lronshore Indemnity Inc, the corporation dercribed in and which executed the above instrument; that he executed said instrument on
behalf ofthe corporation bv authority of his office under the By-laws of sald corporation.

CERNHCA1E

l, the undeEigned, Secretary of IRONSHORE INDEMNITY lNC., a Minn€sota Company, DO HEREBY CERTIFY that the orlglnal Pow€r of Attorney of
whlch th€ foregoirE is a true and @rect copy, isln full force and effect and has not been rerroked and the resolutlons as set forth are now in force.

Signed and Sealed atthiffiay of 2oll-.

ilt-

Ld5.Cb.drro
srorrary

'llrAR[lLc: A|r pctEor who knonhrgly |hd wlth Intam b dcfrud any ltElrane co||rpany or othar Fo., far ard apFlk lon foa lEuranca or aLt heat ol aLln
contalnlnt any nat.ahlly fbr Inforrathi, d aotrcaalr for tha Durpce ot fbhrdlC lifirrarioi coicarnlig rny fact rrabrlal t !Eb, q nlb | harduld
haurano act, $rhidr ir I crima and srbicctt such Frsor to crilnlnal ard ddl Fmltht:

t{firy Fublic



AFFIDAVIT OF QUALIFICATION-1ffiffilu

James Wolff being first duly sworn under oath, deposes and says that

he/shr is the (officer or agent) Chief Financia I Officer of Canyon Fuet ComPanY, LLC

and that he/*hp is duly authorized to execute and deliver the foregoing obligations; and that said

PERMITTEE is authorized to execute the same and has complied in all respects with the laws of

Utah in reference to commitments, undertakings and obligations herein.
Canyon Fue[ Company, LLC

By: Bowie Resource Holdings, LLC, its sole member

STATE OF

COTINTY OF

,l;fr
Subscribed and sworn to before me thisqt- day of cfr 20 13

My Commission Expires:

iltr- lu ,zo!5

Resource Partners, LLC, its sole member

) James al Officer

Secretary of the



AFFIDAVIT OF QUALIFICATION

?-1T8ff31

John R. Baea, being first duly sworn under oath, deposes and says that he is the

Director forthe Division of Oil, Gas and Mining, Department of Natural Resources, State of

Utatr; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorized to execute the same by authority of laws on behalf of the State of Utah.

srArEoe iifr, li r

t-, ., i )ss:
CoUNTYOF )r .i i L-r.'.KC )

Subscribed and sworn to before me this j i- day o{

My Commission Expires:

.

20 l:J.

John R. Bazb i
Director, Division of Oil, Gas and Mining



RECEIUED

Permit #C/041/0002
Sufco Mine

Dlv. 0F 0lL,Gt$ &ltllllillG
GENERAL PURPOSE RIDER

To be attached to and form part of Bond Number- effEctive August 15, 2013

issued bythe . LFxon Insurance Companv ." .. . -. --

in the amount 6 32,874,000.09 ., - - . -. DOLI,ARS,

on bEhalf s6 Canyon Fuel Company, Ll'9 .-. - - - -^
as prlncipatand in f;avor oy Departmplt of Natural-Egsources Divjsjon of Oil, Gas and Minitg

as Obligee:

Now, Therefore, it is agreed that:

Ironshore Indemnity Inc. is providing this rider as a full guarantee for the obligations

undertaken by Lexon Insurance Company as surety for the above mine. This additional

guarantee is iequired by the State of Utah to meet the requirement that the surety provided

must have an A.M. Best rating of A- or better, In the event of any failure by Lexon Insurance

Company to satisfu its surety obligations, Ironshore Indemnity Inc. shall be liable for their
performance or payment.

It is further understood and agreed that all other terms and conditione of this bond shall remain unchanged,

LJT 2 I ?013

This rider is to be effective 6E 15th day of Aqgust --* ,

$igned, sealed and dated thie 1 5f h day of Augusf -- - ,

?913

2013



Bond Number

AFFIDAVIT OF QUALIFICATION
toTTotS"T:ANY

I, Brook T. Smith , being first duly sworn under oath, deposes and says that

he/*c is the (officer or agent; Attornev-in-Fact o1: lronshore IndemnitY Inc. 
;

and that he/*e is duly authorized to execute and deliver the foregoing obligations; and that said

SURETY COMPANY is authorized to execute the same and has complied in all respects with

the laws of Utah in reference to becoming sole surety upon bonds, undertakings and obligations

herein.

, Attorney-in-Fact

cer - Position

Attest:

STATE OF Kentucky

) ss:

cotINTY OF Jefferson

Subscribed and sworn to before me thisl-stltday of Auqust ,20 tl

My Commission Expires:

February 13 20 L6.

(Signed) Brook r' 5m

Surety Company

Jackie C. Koestel



POWER OF ATTORNEY

lronshore Indemnity lnc.

KNOW ALL MEN BY THESE PRESENTS, that TRONSHORE |NDEMN|TY lNC., a Minnesota Corporatlon, wlth its principal office in New York, NY does

her€by constttute and appoint: Brook T, Smith, Raymond M, Hundley, Jason D, Cromwell, James H. Manin, Sandra L Fusinetti, Deborah Neichter,lill
Kemp, Jackie C, Koestel, Sheryon Qulnn, Dawson West, Bonnie J. wortham, Amy Meredith, Lynette Lon& Barbara Duncan, Mark A, Guidry Michele

Lacross€ and Summer A Betting its true and lawful Attomey(s)-ln-Fact to make, execute, seal and deliver for, and on its behalf as surety, arry and all

bondt undertakings or other writings obligatory in nature of a bond.

This authorlty ls made und€r and by the authority ofa resolution which was passed by the Board of Directo6 of IRONSHORE INDEMNITY lNC. on the
228 day ofApril, 2013 as follo$rs:

Resolved, that the Director of the Company is hereby authorized to appolnt and empow€r any representative of the company or other p€rson or
peBonr as Attomey-ln-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity or other wrltings obligatory
in nature of a bond not to exceed 51500,000 dollars, which the Company mlght a(ecute through it5 duly elected officers, and affix the s€al of the
Company thereto. Arry said execution of such documents by an Attorneyln-Fact shall be as binding upon the Company as if they had been duly
executed and acknowledged by the regularly eleded offfcers of the Company. Any Attomey-ln-Fact, so appointed, may be removed for good caus€ and

the authority so granted may be revoked as spe€ified in the Power of Attorney.

Resohed, that the signatrr€ of the Dlrector and the s€al of the Crmpany may be affixed by facsimile on any power of attorney Sranted, and the
signature of the S€cretary and the seal of the Company may be affixed by facsimile to any certificate of any such power and any such pow€r or
certificate bearing such facsimile signature and seal shall be valid and binding on the Company, Any such power so executed and sealed and certiffcate
so executed and sealed shall, with respect to any bond of undertaking to which it 15 attached, continue to bevalid and bindingonthe Comparry,

lN WTNESS IHEREOF, IRONSHORE INDEMNITY lNC. has caused this instrument to be signed by its Director, and its Corporate seal to be affixed this
2"'day of July, 2013.

IRONSHORE INDEMNIW INC.

Deniel L.

Dkestor

ACXT{OWTEDGEMEIIT

on this 2d day ofJuly, 2013, before me, p€rsonally came Daniel L, sussman to me known, who belng duv swom, did depose and say that he is the
Director of lronshore Indemnity lnc,, the corporatign described in and which executed the above instrument; that he erecuted sald instrument on
behalf of the corporation by authority of his office under the By-laws of said coooration.

CERTIFICATE

l, the undersigned, Secretary of IRONSHORE INDEMNITY lNC., a Minnesota Company, DO HEREBY CERTIFY that the original Power of Attorney of
in full force and effect and has not been revoked and the resolutions as set forth are now in force.

ilt-

Signed and Sealed atthiffioav of ZOJL

PxI5, Chd..ro
Sarratrf

.lt AnING: Atry Fllon who knowiqly and wlth htant to defrad aiy inaunnca company or od|.r paEon, filaa and appLrtlon tor l||3uaanac oa stabrnant of dain
Cont.in|n!.iy'|.t.rt.||y?.b.|'iom.t|on,6Con.!.kfo'th€Fu.PocGofml5hd|1t|nio'It.t|oncqr.gn|it.i'lrCtrn.t.'i.|dr..to,Gor|||||1tt.f|udu|
hruianaa act, hrhldr b a cdina and sublectl tuch paalon to crlninal and dvll Fnalth+'

Hotary Pubfic



AFFII}AVIT OF QUALIFICATION-1-H'#l-"

I, James Wolff being first duly sworn under oath, deposes and says that

he/*n is the (officer or agent; Chief Financial officer of Canyon Fuel Company, LLC

and that he/*hp is duly authorized to execute and deliver the foregoing obligations; and that said

PERh{ITTEE is authorized to execute the same and has complied in all respects with the laws of

Utah in reference to commitments, undertakings and obligations herein.
Canyon Fuel Company, LLC

By: Bowie Resource Holdings, LLC, its sole member

ncial Officer

STATE OF

) ss:

COUNTY OF t

Subscribed and sworn to before me this ffiay of &fr ,20]i-

My Commission Expires:

,20-E

Secretary of the Corporation

Notary Publi



AFFIDAVIT OF QUALIFICATION

:.:T"H3:

John R. Baza, being first duly sworn under oath, deposes and says that he is the

Director forthe Division of Oil, Gas and Mining, Department ofNatural Resources, State of

Utatr; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorized to execute the same by authority of laws on behalf of the State of l.ltatr.

!./-- i', ,/

John K. ttazh j
Director, Division of Qil, Gas and Mining

STATEOF Lt r-r:.i I )

COUNTY OF

20L3 .f rir f .-Ih',Subscribed and swom to before me this .--{ I dav o

My Commission Expires:

1,, , i -i ,20 i{



RECEIUED

L;T Z g ?Efl

Dt u. 0F 0rt,GA$ & ttflililts
GENERAL PURPOSE RIEER

Permit #C/007/0018
Soldier Canyon Mine

To be attached to and form part of Bond Number - efiective August 15, 2013

issued bythe Lexon Insufance Cqm,paqv -
in the amount of $1,593,000.00 DOLLARS,

on behaff of

as p1ncip4 and in favor og Dgpartln,g.nt of Natural ResourcFs Divisigl of oil, Gq.s a,nd Miniqg .

as Obligee:

Now, Therefore, it is agreed that:

Ironshore Indemnity Inc, is providing this rider as a full guarantee for the obligations
undertaken by Lexon Insurance Company as surety for the above mine. This additional

guarantee is iequired by the State of Utah to meet the requirement that the surety provided

must have an A,M. Best rating of A- or better. In the event of any failure by Lexon Insurance

Company to satisfo its surety obligations, Ironshore Indemnity Inc. shall be liable for their

performance or payment.

It is further understood and agreed that all other terms and conditions of this bond shall remain unchanged.

This rider is to be effective tne 15Ih day of August.---..---,. 
,

2013

Signed, eealed and dated this . 1 5th day of Auguq t , 2013

Acceoted Bv:
Departmeht of Natural Resources

M



Bond Number

AFFIDAVIT OF QUALIFICATION*"THotf#"to"

I, Brook T. Smith , being first duly sworn under oath, deposes and says that

he/*c is the (officer or agent; Attornev-in-Fact Og lronshore Indemnity lnc. '

and that he/gbfi is duly authorized to execute and deliver the foregoing obligations; and that said

SURETY COMPANY is authorized to execute the same and has complied in all respects with

the laws of Utah in reference to becoming sole surety upon bonds, undertakings and obligati

herein.

Attorney-in-Fact

Surety Company cer - Position

Attest:

STATE OF Kentucky

) ss:

COLTNTY OF Jefferson

Subscribed and sworn to before me thist5thday of -Auqust ,24 t3

My Commission Expires:

February 13 20 16



POWER A
il1-

lrunshore Indemnity Inc.

KNOW AII MEN BY THESE PRESENTT that IRONSHORE INDEMNITY lNC, a Minnesota Corporatlon, with lb prlnclpal offlce In New Yorh NY does
hercby consftute and appoint Brook T. Smlth, Raymond M. Hundley, Jason D. Cmmw€ll James H. Maftln, Sandra L. Fuslnetu, Deborah Nelchter, Jlll
Kemp, Jaclie C. Koestel Sheryon quinn, Dawson West Bonnie J. Wortham, Amy Meredlth, Lynette Long, Barbara Duncan, Mark A. Guldry, Mlchele
Lacrosse and Summer A. Betting lts true and lawful Attorney(sl-ln-Fact to make, e)ccute, seal and deliver for, and on ib behalf as sureiy, any and all
bonds, undertaklngs or other wrltlngs obllgatory In nature of a bond.

This authorlty is made under and by the authortty of a resolutlon which was passed by the Eoard of Directors of IRONSHORE INDEMNrIY lNC. on the
as follows:

Resofued, that the Director of the Company is hereby authorized to appoint and empower any represertattue of tfte company or other person or
peBons as Attorneyln-Fact to execute on behalf of the Company any bonds, undert'ekings, policiet contracts of indemnity or other writings oblltatory
in nature of a bond not to exceed S2,5{D,0q) dollars, whlch the Compary mlght execute throuth its duly elected officers, and affix the seal of the
Comparry thereto. Any said executlon of such documents by an Attorney-ln-Fact shall be as bindlng upon the Company as lf they had been duly
executed and acknovvledged by the regularly elect€d officers of the Comparry. Any Attorney-ln-Fact, so appointed, may be removed for good cause and
the authortty so Sranted may be r€voked as specified in the Power of Attomey.

Resotved, that the slgmture of the Director and the seal of the Comparry may be affircd by facslmlle on aoy power of attomey granted, and the
signature of the Secretary and the seal of the Company may be affbcd by facsimile to any c€rtificrte of any such pow€r and any such power or
ceftificate bearlng such facsimlle slgnature and s€al shall be valid and binding on tie Company, Any such power so executed and sealed and certificate
so e,Gcut€d and sealed shall, with respect to any bond of undertaklng to whbh lt is attached, contlnue to be valid and blnding on the Compary.

lN WlTl{EsS TIIEREOF, IRONSHORE INDEMNITY lNC. has caused this instrument to be signed by lts Dlrector, and lts Corporate S€al to be afffxed this

lRONSHORE INDEMNIfi INC.

s.fffr+
irrrri
u;ffi-""

ACfI{Owl.EDGEMEI{T

On this le Day of May, 2013, before me, personally came Daniel L. Sussman to me known, who being duly sworn, dld depose and say that he ls the
Dlrector of lronshot€ Indemniv Inc., the corpordtlon descrlbed ln and whlch e)Gcuted the above Instrument that he executed said instrum€nt on
behalf of the corpontlon by authority of his office under the By-laws of said corporaton.

J

Notary Public, State of New
No. 01TU6044514

Qualified in Westchester

rlr

unty
2014

CERTIFICATE

l, the underslgned, Secretary of IRONSHORE INDEMNIIY lNC. , A Minnesota Company, DO HEREBY CERITIFY thet the orltinal Power of Attorney of
whlch the furegoing is a true and conect copy, ls In full fiorce and efiect and has not been revoked and the resolutlons as set forth are now In force.

sirned and se.led at $ JStl *r rdlr*")*o.
U

Paul S. Giordano
SeqEtarY

'WAItlltE:AryDcrroowl|olorownutyands'tlilr.ittodcfraudanyInturancaco||tp||yo.othr.r.aroi,ihrrd4Dldorftrl|lrrrEornabmi|tofd.ltr
contllni|tt .|t mrtqLnv tbt hbmdb.|, o. conc..k tur th. Frrpqc of mbh.dlnt h]nrtlon corccmht my llcl m.t rld drlcb, .orff||ltr | fuudrdot
lnc||rancc r.|, rfild! b I ctina rd rubrcctt trdr p€r$|t b arli nd .td dvll p|n ilci

\;
ffiFtt";-1#ii

Director



AFFIDAVIT OF QUALIFICATION

'iH'ffi1-"

I, James Wolff being first duly sworn under oath, deposes and says that

he/s&n is the (officer or agent; chief Financial o-fficer of Canyon Fuel CompanY, LLC

and that he/*he is duly authorized to execute and deliver the foregoing obligations; and that said

PERMITTEE is authorized to execute the same and has complied in all respects with the laws of

Utah in reference to commitments, undertakings and obligations herein.
Canyon Fue[ ComPanY, LLC

By: Bowie Resource Holdings, LLC, its sole member
By: Bowie Resource Partners, LLC, its sole member

James ancial Officer
b-Position

STATE OF

) ss:

COUNTY OF

subscribed and sworn to before me this'ffiay ,f ftL ,2a L3

My Commission Expires.
ft
frME h ,zo t{

Secretary of the Corporation



AFFIDAVIT OF QUALIFICATION

T.:y"H3.1

John R. Baea being first duly sworn under oath, deposes and says that he is the

Director forthe Division of Oil, Gas and Mining, Department of Natural Resources, State of

Utah; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorized to execute the same by authority of laws on behalf of the State of Utah.

John R. Bazb i
Director, Division of ffiI, Gas and Mining

STATE OF l=,li r* i i I
) ss:

COUNTY OF ji', i J '-c.Ff 
't

Subscribed and sworn to before me this 3 day of /l'r fr,l ;{"',,

My Commission Expires:

20t3 .

20 t5.



ocr2Sffi
Permit #C/007/0016
Gordon Creek Mine

GEHERAL PURPOSE RIDER

To be attached to and fonn part of Bond Number- effective August 15, 201.3

issued by the -.L-e,4on Insu!'ance Comparyv

in the amount of DOLIARS,

on behatf 4 Calryqn Fuel CompanY' LLC - - ,. .

ae principal and in favor og Dgpartment of Natural Resoglces DivisiorJ of oil, Gas and Mining -.

as Obligee:

Now, Therefore, it is agreed that:

Ironshore Indemnity Inc. is providing this rider as a full guarantee for the obligations

undertaken by Lexon Insurance Company as surety for the above rnine. This additional

guarantee is iequired by the State of Utatr to meet the requirement that the surety provided

must have an A.M. Best rating of A- or better. In the event of any failure by Lexon Insurance

Company to satisff its surety-obligations, Ironshore Indemnity Inc. shall be liable for their

pedormance or PaYment.

It is further underetood and agreed that all other terms and conditions of this bond shall remain unchanged.

This rider is to be effective ths 15th day of August -- - - ?q13 '

$igned, sealed and dated 16;s 1 5th day of Augus t 2013

Accepted Bv:
Departmeht of Natural Resources

rgfi rruo
t/

Min



Bond Number

AFFII}AVIT OF QUALIFICATION*o**oToTjo*

Brook T. Smith being first duly sworn under oath, deposes and says that

he/*c is the (officer or agent) Attorney-in-Fact of lrolshore Indemnlty lnc 
;

and that heisbft is duly authoriz*d to execute and deliver the foregoing obligations, and that said

SURETY COMPAIIY is authorized to execute the same and has complied in all respects with

the laws of Utah in reference to becoming sole surety upon bonds, undertakings and obligations

herein.

rney-in-Fact

fficer - Position

Attest:

STATE gp Kentucky

) ss:

COUNTY OF Jefferson

Suhscribed and sworn to before me thisl-.l5Lhday of eugust ,208-

My Commission Expires:

February 13 ,20 16

(Sfgned) Brook r'
Surety Company

Jackie C. Koestel



A

lronshore Indemnity Inc.

KNOW Al-l- MEN BY THESE PRESENTS, that IRONSHORE INDEMNITV lNC., a Minnesota Corporation, with its principal office in New Yorlr NY does
hereby constitute and appoint Brook T. Smlth, RaylrEnd M. Hundley, Jason D. Cromwell, James H. Martin, SandE L. Fuslnetti, Deborah Neichter, Jlll
femp, Jackle C. Koestel Sheryon Quinn, Dawson West, Bonnle J. Wortham, Amy Meredit[ Lynette Lon& Barbara Duncan, Mark A. Guldry Michele
Lacrcsse and Summer A. B€ttlng lts true and layvful Attorney(s)-ln-Fact to make, execute, seal and deliver for, and on ib behelf as surety, anv and all
bonds, undertaklngs or other wrttlngs obliFtory in nature of a bond.

Thls authorw ls made under and by the authority of a resolution whlch was passed by the Board of Dirpcto6 of IRONSHORE INDEMNITY lNC. on the
as follows:

Resotne4 that the Dlrector of the Comparry is hereby authorized to appoint and empower alry represertative of the comparry or other peBon or
persons as Attornsy-ln-Fact to execute on behalf of the Company arry bonds, undertakings, policies, contracts of indemnlty or other wrltln$ obllgatory
in nature of a bond not to exceed S2,500,m dollars, whlch the compary might execute through ia duly elected officers, and affix the seal of the
Company thereto. Arry sald e)€cution of such documents by an Attorney-ln-Fad shall be as bindlng upon the Company as if they had been duly
executed and acknovvledted by the regularly elected officers of the Company. Any Attorney-ln-Fac! so appolnted, may be removed for good cause and
the authorlty so grdnted may be revoked as specified in the Power of Attomey.

Resohte4 that the slgnature of the Dlrector and the seal of the Compalry may b€ affhed by facsimile on any power of attorney trante4 and the
slgnature of the Secretary and the seal of the Comparry may be affixed by facsimlle to any certlfkate of any such power and any such power or
certificate bearlng such facsimlle sitnature and seal shall be valld and blndlry onthe Company. Any such power so secuted and sealed and certificate
so e)(ecut€d and sealed 3hall with respect to arry bond of undertaklng to which it is attach€d, continue to b€ valid and blnding on the Company.

lN W|II{ESS THEREOF, IRONSHORE INDEMNITY lNC. has caused thls Insuumem to be sign€d by its Director, and ils Crryorate Seal to be affixed this

IRONSHORE INDEMNITY INC,

ilt-

+'qfP+
iu.ffi"t'

A(I|MI'YTEDGEME'fI

on this ln Day of May, 2013, befor€ m€, personally came Daniel L. Sussman to me known, who beirE duly sx.om, dld depose and say that he ls the
Diredor of lmnshore Indemnity, lnc., the corporation describ€d in and which executed the above Instrument that he s(ecuted said instrument on
b€haF of the corporatlon by authority of his office under the By-laws of sald corporation,

f\LYDDA I Ur(ltUVI I4.
Notary Public, State of New

No. 01TU6044514
Qualified in Westchester Cr

- l..t-- r fl

(lmlFtcArE
l, the underslgne4 Secretary of IRONSHoRE INDEMNIW lNC. , A Minnesota compalry, DO HEREBY CEFtrlFY that the orlglnal Power of Attom€y of

which the foretolnt F a true and corect Tpy, ls in full force and effect and has not been revoked and the resolutions as set forth are now in brce.

sfsed and seahd .t th ,!,9i1 -, "Qtqr'*You.'7

20

/d,.r;11=vrh

.*f."*""tff,;;,'
l.Ga

ii rerr !
'";*#;.j

,/,{rY
PaulS. Glordano
S€cretary

'WAi lt|€: Any Frton h'l|o k rowlntly rtd wl$ In0d to dtfrd yl|!ur e conprny or odrr F|rtorr, ihr a rptllcadon io.l urarc. or !tdrmqt of d n
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AFFII}AVIT OF QUALIFICATION-:ffi'#"_"

James Wolff being first duly sworn under oath, deposes and says that

he/#n is the (officer or agent; Chief Financial officer of Canyon Fuel Company, LLC

and that he/*he is duly authorized to execute and deliver the foregoing obligations; and that said

PERMITTEE is authorized to execute the same and has complied in all respects with the laws of

Utah in reference to commitments, undertakings and obligations herein.
Canyon Fuel Company, LLC

By: Bowie Resource Holdings, LLC, its so[e member
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STATE OF

) ss:

COUNTY OF'/€T

0eSubscribed and sworn to before me thidf4day of ,20L3

My Commission Expires:

Scc & 20 /T

Secretary of the Corporation



AFFIDAVIT OF QUALIFICATION

:l"T,Hl.T

John R. Baza, being first duly sworn under oath, deposes and says that he is the

Director forthe Division of Oil, Gas and Mining, Department of Natural Resources, State of

Utatr; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorized to execute the same by authority of laws on behalf of the State of Utah.
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John R. Baza j

v Director, Division of Ojl, Gas and Mining
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coLNTY OF -it-.i i i r:,k+ 
) ss:

Subscribed and sworn to before me this :li d*y offi 20jj.
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Notary Public /

My Commission Expires:
ii

i'

i.';. I',. I ,20t).

-

-_",.dlHIJffi
Mvjomrn.rxp. duo+/zbfi
*y_CIIn1'Ipn # !q46Fg


